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Thesematerialsare for discussiorpurposesonly and are not, and under no circumstancesre to be considered
as,a prospectusor advertisementof the securitiesof the Corporation Thesematerialsdo not constitutean offer
to sell or a solicitation to buy securitiesof the Corporationto any personor entity. The contents of these

materialsarenot to be transmitted or reproducedto the publicor pressor anyother person

All referencesto dollarsare in Canadiardollarsunlessotherwiseindicated Unlessotherwiseindicated,financial
informationis presentedin accordancevith Canadiargenerallyacceptedaccountingprinciples

AdvisoryRegarding-orwardLookingStatements

This document contains forward-looking statementsunder the headingd h dzii f aBdPelsawhereconcerningfuture eventsor the / 2 Y LI fitdr€ &
performance,includingthe / 2 Y LJI gbgdiv@esor expectationsfor revenueand earningsgrowth, income taxesas a percentageof pre-tax income,
businessopportunities in the petroleum, water and wastewater, corrosion, international and other markets, efforts to reduce administrative and
production costs,manageproductionlevels,anticipatedcapitalexpendituretrends, activity in the petroleumand other industriesand marketsservedby
the Companyand the sufficiencyof cash flows and credit facilities availableto cover normal operating and capital expenditures Forwardlooking
statementsare often, but not always identified by the useof wordssuchasé & S &1 &/ I A GALIOHGWEREYS (i & F 8z A ¥FEH QB Ol & B X €
GLINE SIS DIERABDOSH G NBER Yy B PR 46 WRAE IKAI K Z deb B £ Bl &nSilér expressionsActualeventsor results may differ
materially from those reflected in the / 2 Y LJI fgravad@ddlooking statementsdue to a number of known and unknown risks, uncertaintiesand other
factorsaffectingthe/ 2 Y LJI hogin@sindthe industriesthe Companyservesgenerally

Thesefactors include, but are not limited to, fluctuationsin the level of capital expendituresin the petroleum, water and wastewaterand corrosion
markets, drilling activity and oil and natural gas prices, and other factors that affect demandfor the / 2 Y LJI gré@ @ and services,industry
competition, the needto effectivelyintegrateacquiredbusinessesyncertaintiesasto the/ 2 Y LJI abiétydadimplementits businessstrategyeffectively
in Canadaand the United States,political and economicconditions,the / 2 Y LJI abiitfXa@ attract and retain key personnel,raw material and labour
costs, fluctuationsin the USand Canadiardollar exchangerates, and other risks and uncertaintiesdescribedunder the headingd w ACA 10 (i@ thé ¢
/I 2 Y LJ miastQecent Annual Information Form, and elsewherein this document and other documentsfiled with Canadianprovincial securities
authorities Thesedocumentsare availableto the publicat

In addition to the factors noted above,managementcautionsreadersthat the significanteconomicinstability in the world today could have a negative
impacton the marketsin whichthe Companyoperatesandonthe/ 2 Y LJI abiétyda@achieveits financialtargets Factorssuchascontinuingeconomic
weaknessn the USand Canadatighter lendingstandardsyolatile capitalmarkets,lower commodityprices,the severityof the UShousingcrisisand other
factorscouldnegativelyimpactthe demandfor the/ 2 Y LJI pfo@luetdandthe/ 2 Y LJI gbitydaigrow or sustainrevenuesand earnings Fluctuations
inthe USto Canadiardollar conversiorrate alsohavethe potentialto impactthe/ 2 Y LJI rgv@r@e€sandearnings

The Companybelievesthat the expectationsreflected in the forward-looking statementsare reasonable,but no assurancecan be given that these
expectationswill proveto be correctandsuchforward-lookingstatementsincludedin this report shouldnot be undulyrelied upon.

Theforward-looking statementsin this report speakonly as of the date of this report. The Companydoesnot undertaketo update any forward-looking
statement, whether written or oral, that may be made from time to time by the Companyor on the / 2 Y LJI lyeBafd, whether as a result of new
information, future events,or otherwise, exceptas may be required under applicablesecuritieslaws Theforward-looking statementscontainedin this
documentare expresslyqualifiedby this cautionarystatement
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Market Summary

U TSX symbol ZCL
U Basic common shares outstanding (Mar 22, 2010)  28.2 million
U Shares held by mgmt & directors (Mar 22, 2010) 5.5million (19.5%)
U Equity market capitalization (Mar 22, 2010) $113 million

U Longterm debt (Mar 22, 2010) $14.5 million
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- 2009 Financial Results
$40 U Results lower due to global recession, cre
. crisis, lower commaodity prices, etc.
$0 U  Second half of 2009 improved compared to
RIS NS QAT RESAAE. (BASTION first half due in part to increased focus on
cost management
S Froze salaries, cut bonuses and reduced
Net Incomen miions) overtime, staffing levels and discretionary
e expenses
$12 $11.4 . -
U Backlog of $19.4 million at Dec 31/09,
510 compared to $21.8 million at Dec 31/08
$8 .. . . -
U Working capital of $23.3 million at Dec 31/09
36
54 U  Acquired Dualam Plastics Inc. on Jan 4/10 for
$22.0 million, subject to postlosing
82 adjustments and earout provisions
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Dualam Plastics Inc.

U Founded in 1957
Brandsg CPF Dualam and Troy Manufacturing

U Leading provider of custom engineered FRP and
Duakllaminate composite products

Vessels, tanks, towers, pipes, scrubber systems,
ducting and ventilation products

Field installation and maintenance services
U  Corrosion, abrasion and heat resistant applications

U  Marketsc power generation, chemical (chlorine,
alkaline and caustic soda), pulp and paper, metal
processing and mining, pollution control

Bluechip customers with strong established
relationships

U  Stronggrowth overpastnumberof years

FGD Scrubber Systg



http://www.dualam.com/index.php?option=com_content&task=view&id=38

Markets & Opportunities




ZCL COMPOSITES INC. zc L

making a lasting difference™ COMPOSITES INC.

Markets

U Downstream Petroleum

U Water/Wastewater

u Corrosion

U Upstream/Industrial/Other

U International
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Underground Fibreglass Storage Tanks
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North American Coverage




